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REAL ESTATE—A HEDGE AGAINST INFLATION? 


Those with big mortgages and paper profits may be surprised 
to learn that between 1890 and 1977, prices of new houses in 
the United States increased an average of just three percent a 
year. Adjusted for depreciation, the increase is just 1.7 percent 
annually. Stocks over the same period increased 4.3 percent, 
not including dividend income. 


REAL ESTATE GROWTH DIRECTORY 


About half of the 16.8 million U.S. population increase be- 
tween 1970 and 1979 was in California, Texas and Florida, 
the Census Bureau said in a recently released report. Califor- 
nia’s population was up 2.7 million to a total of 22.7 million 
as of last July. Texas followed with an inrcease of 2.2 million, 
and Florida with an increase of 2.1 million. The Northeast 
lost population, led by New York, which shrank 593,000 to a 
total population of 17.6 million. 











